FINANCIALLY SOUND & WELL MANAGED BANK
OUR PERFORMANCE ON KEY PARAMETERS
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a) Reconciliation of items pending adjustment in inter branch accounts, demand draft paid and payable,

' PART II (B) NOTES ON ACCOUNTS :

1. Reconciliation :
sundries, interbank and in clearing, is in progress as an ongoing process. The net effect of these items is not ascertainable.

2. Balancing of Books : a) Books of account have been balanced and tallied up to 31stMarch, 2023. b) Age-wise analysis to be
done for Outstanding Other Assets and other liabilities. ) Accounts with other Banks/Institutions have been reconciled up to
31stMarch, 2023.

Depreciation on other fixed assets includes assets written off Rs. NIL during the yearThere is no material prior period items
included in Profitand Loss Account required to bedisclosed as per AS-5 read with RBI guide lines.

Total advances of Rs.5106.53 lacs includes Rs NIL lacs due from Directors & their relatives and there are no overdue in these

w

loanaccounts.

»

The Bank has not exceeded the prudential exposure limitin respect of Individual/Group Account.
Investments : a. During the year, bank has not shifted securities from HTM category to AFS category.
. Related Party Disclosures:
The bank is a co-operative society under Maharashtra State Co Operative Societies Act, 1960 and there are no related parties
requiring a disclosure under the Accounting Standard 18, issued by the ICAI, other than Key Management Personnel viz. Shri
Milind Kulkarni, CEO of the bank for the FY 2022-23.
. Information under MSME (Development) Act, 2006:
Bank is in the process of obtaining information from suppliers/ service providers covered under Micro, Small, Medium
Enterprises Development Act, 2006 regarding filing of necessary memorandum with the appropriate authorities. Therefore,
information relating to cases of delays in payments to such enterprises or of interest payments due to delays in such payments
could not be given.

o u
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8. Additional Disclosure of Information as per Guidelines of Reserve Bank of India.

(Rs. Lakhs)

Particulars 31.03.2023 | 31.03.2022
a) Capital Adequacy Ratio-Tier 1 Capital 1082.81 1051.79
b) Capital Adequacy Ratio-Tier 2 Capital 17.70 15.2
Movement of CRAR for two years : 21.01% 20.31%
Investments :
In Central/State Govt. other approved
securities
a) Book Value of Investments 2161.88 1776.8
b) Face Value of Investments 2100.00 1700.6
-In Fixed Deposits with Banks 1561.97 1694.71

Issuer-wise Composition of the Non-SLR Investment (UBD.CO.BPD.(PCB) Cir. No. 45/16.20.00/2003-04 dated
April 15,2004 and UBD.(PCB). BPD.Cir. No. 14/16.20.00/2007-08 dated September 18, 2007)

T



FINANCIALLY SOUND & WELL MANAGED BANK
QS o =¥ iR STE - 11

@ FAT, ‘ST, i 7. ¥ Jo 99,
FHEI - 33 AATE, HEHS I, AT, AN - ¥¥0033

o
gl gk TeT., AR S S—
11 318 o7& g 11 <
eI FrtT - T © TR : ot Fywrr-cpe | I T e T HFHEIE TTET T STt TAT ST et S AR ST
Tt E.: 1398 | PR gl T et A FT YU F.: QUUIEYYYRY T F.: U005 TEIF.: 390333 T F.: 230344, T F.: 3300469
2339878 TR F. 1554234303 | T, RCU03R0ORL | gy 0033000094y AT : HATGEGAT I | ORI .0 Q98 300L0y | AU .: Q4 4R0R3¥3R 2303443 ) YA . £9%3339499
e T AT T F. 33¥2L8R YA F. 1 R9UcILeqLo | TR : 4E BRRR | STOEEENTE : PEAENN | e S A | e e « fri R
Tufiia gt VAL . : 936304334 | WA F. : R¢L99R¥0% | ympuralt 5. : quuluuorus | FIMTEIE. £30£889940
YHOUTEHL .
R¢4033%R%0
Sr. No. Issuer (Rs in Lakhs) 11. Non Performing NON-SLR Investments 2023
L PSUs - Opening Balance as on 01.04.2022 NIL
2 F.I.s B Addition During the Year NIL
3 Public Sector Banks ) Reduction during the year NIL
4 Mutual Funds - <
Closing Balance NIL
5 Others 1561.97
— Provision Held towards Non Performing Investments NIL
6 Provision Held 5.31
(Rs. in Lakhs) 12. Restructured Accounts:- During the current financial year NIL accounts were restructured
Particular 2023 2022 13. Disclosure with respect to "The Depositor Education and Awareness Fund Scheme , 2014(DEAF) as per the
Advances Real Estate, Construction Business Housing 297.07| 238.85 RBI Circular dated 27/05/2014. (Amt. in Rs.)
Advances against Shares & Debentures NIL NIL Particulars 31-03-2023 31-03-2022
Advances Directors, their relatives, companies/firms in NIL NIL Opening Balance of the Amounts transferred to DEAF 8,11,349.26 | 6,68,571.94
which they are interested " ;
Add: Amounts transferred to DEAF during the period 22,47,582.44 | 1,42,777.32
a) Funded NIL NIL
b) Non-fund based (Guarantees, L.C. etc) NIL NIL LeSS. AmountS re'mbursed by DEAF towal’dS the - -
Average cost of Deposits 4.35% 5.03% claims for the year
NPAs : I
_ Less: Amounts yet to be settled by DEAF till - -
-1) Gross NPA 407.33| 356.16
-ii) Net NPA 56.81 29.02 31.03.2022
Movement in NPAs Closing Balance of amounts transferred to DEAF 30,58,931.70 | 8,11,349.26
Opening Balance
R T write off Duri v 356.16 718.26 14. Contingent Liabilities:-
ecovery and write o uring the Year 154.57 389.59 Bank Guarantees & Letter of Credit:- NIL RBI DEAF:- Rs. 30.58 Lakhs
Addition During Year 205.74 27.49 15. Segment Report (Figures In Lacs)
Closing Balance 407.33| 356.16 Treasury Banking Operation Total
% age of Gross NPAs to Total Advances 7.98%| 6.63% g“Si“esi Current | previous | Current | Previous | Current |Previous
% age of Net NPAs to Net Advances 1.19% 0.57% egmen Year Year Year Year Year Year
Profitability : Revenue
I I % f working fund 9 >egment
a) Interest Income as % age of working funds 6.88% 6.80% Revenue 318.06 291.27 872.30 908.15 1190.36 1,199.42
b) Non-Interest Income as % of working funds 0.72% 0.71% Profit on sale
c) Operating Profit as % age of working funds 0.95% 0.81% of G-Isec- (+) 15.09 - - 15.09
. Tota
d) Return on Assets 0.54% 0.63% Revenue 318.06 306.36 872.30 908.15 1190.36 1,214.51
e) Business (Deposit + Advance) per employee 280.44 297.05
f) Profit per employee 1.08 1.25 Result 57.46 66.07
. — : . Extra Ordinary
Movement in Provision Profit / Loss NIL NIL NIL NIL NIL NIL
A) Provision for NPA (Closing Balance) 350.53 327.15 Other
- . Information
a. Opening Balance 327.15 375.16 Segment
b. Reduction/Reversal during the Year 0.00 69.19 Assets 3726.24 | 3,473.90 8081.73 8,932.09 11807.97 |12,405.99
c. Addition during the Year S_eg ment
i . 2338 2118 Liabilities _ _ 11807.97 | 12,405.99 | 11807.97 | 12,405.99
B) Provisions for Investment Depreciation 2.81 2.81 Note:- |.Figures of the previous year have been regrouped, reclassified wherever considered necessary.
a. Opening Balance 2.81 2.81 ii.This statement of Significant Accounting Policies and Notes On Accounts forms an integral part of the Balance Sheet as on 31st March,2023 and
- - : . the annexed Profit and Loss for the year ended on that date. For J. P. Joshi & Associates
b. Reduction/Reversal during the Year 0.00 0.00 For Shriram Urban Co-operative bank Limited Chartered Accountants
— - FRN-116953W
c. Addition during the Year 0.00 0.00 CA Jagdish Joshi
C) Towards Standard Assets (Closing 12.38 12.38 Mem. No Pl”gz“z‘f;
Balance) Vice-Chairman Chief Executive Officer Chairman UDIN:- 23102218BGRPCN2395
a. Opening Balance 12.38 12.30
b. Reduction/Reversal during the Year 0.00 0.00 Profit Appropriation FY. 2022-23
c. Addition during the Year 0.00 0.08 Particulars % to Net Profit Amount
DICGC Premium paid 14.01 14.22 Net Profit 57,46,018.77
Foreign Currency Assets & Liabilities : (if applicable) N.A. N.A. Statutory Reserve Fund 100% 57,46,018.77
Penalty paid for any violation of directives, as informed 0.00 0.00
he M
by the Management CASH FLOW STATEMENT FOR THE YEAR 31st MARCH, 2023 - WA
9. Provision Coverage Ratio (Amt. in Rs.)
Particulars 31.03.2023 31.03.2022 Particu|ars 31_03_2023 31_03_2022
Provision for NPA 350.53 327.15 CASH FLOW FROM OPERATING ACTIVITIES
a) Gross NPA 407.33 356.16 Interes.t e'arned 1 4,62,93,753.33 5,23,75,680.97
- — . . Commission Exchange & Brokerage 2 1,72,369.00 1,45,269.56
b) Ratio of Provision to Gross NPA 86.05% 91.85% Other Income 3 80,49,182.00 5,45,15,304.33 58,89,739.16 5,84,10,689.69
. . are LESS :
10. Financial Position of the Bank as on 31 March 2023 ; -
Xpenses & Provisions
Particulars 31.03.2023 31.03.2022 Interest paid 4 3,97,26,971.76 4,59,04,157.94
N fsh Hold 10960 11180 Operating Expenses 3,51,31,327.65 7,48,58,299.41 3,22,37,305.91 7,81,41,463.85
0 of Share Holders Cash Flow From Operating Activities (2,03,42,995.08) (1,97,30,774.16)
Liabilities CASH FLOW FROM INVESTING ACTIVITIES
. . Interest on Investments 6 3,18,05,929.35 2,91,27,178.37
a] Paid up Capital 529.30 550.81 3,18,05,929.35 29127,178.37
b] Reserve & Other Funds 504.57 498.46 OPERATING PROFIT BEFORE WORKING CAPIAL CHANGES 1,14,62,934.27 93,96,404.21
Total Owned Funds 1033.87 1,049.27 ADJUSTMFNT FOR INCREASE / DECREASE IN :
Changes in Advances 2,64,50,642.97 (4,29,54,599.37)
c] Deposits 9756.72 10,372.63 Changes in other assets 69,79,282.95 (4,29,928.88)
Assets Change in deposits & borrowings (6,15,90,750.10) (4,86,61,959.99)
Other liabilities & provisions 7 (42,21,298.03) (3,23,82,122.21) 71,40,800.00 (8,49,05,688.24)
a] Unsecured Loans 37.58 41.46 CASH FLOW FROM FINANCING ACTIVITIES
b] Secured Loans 5068.95 5,329.57 Decrease/Increase in Share Capital (21,51,350.00) 10,28,775.00
Entrance Fees received 77,500.00 (20,73,850.00) 73,999.91 11,02,774.91
Total Loans & Advances 5106.53 5,371.03 CASH OUT FLOW FROM INVESTING ACTIVITIES
Working Capital 11345.14 11,993.18 Purchase of Fixed Assets (5,15,689.80) (3,92,293.75)
— - Purchase of Investments 8 (3,96,04,097.00) -
Profit During the year 57.46 66.07 Proceeds from Investments on Maturity 9| 1,3333881.00 (3,00,15,000.00)
Loans to Board of Directors & . . Sale of Investments 10 - 5,69,50,500.00
relatives Nil Nil (2,67,85,905.80) 2,65,43,206.25
NET INCREASE / DECREASE IN CASH & CASH EQUIVALENT (4,97,78,943.74) (4,78,63,302.87)
Priority Sector Loan 3226.81 3,367.35 OPENING CASH AND CASH EQUIVALENT 24,14,76,315.07 28,93,39,617.94
% of Priority Sector Loan 60.08% 62.69% CLOSING CASH AND CASH EQUIVALENT 19,16,97,371.33 24,14,76,315.07
Weaker Section Loans 821.46 672.89 Milind Kulkarni Mrs.Veena Akhare Ajit Gokarn Parag Saraf CA Jagdish Joshi FRN: 116953W
% of weaker Section Loan 15.29% 12.53% Chief Executive Officer Director Vice-Chairman Chairman Partner CA Jagdish Joshi (Partner) M. NO. 102218
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BALANCE SHEET AS ON 31ST MARCH 2023 I Sehedule T - Investments ‘
(All Amounts in Actual Rupees) Profit and Loss Account for the year ended on 31st March 2023 -
S, Particulars As on 31-3-2023 As on 31-3-2022 7 g 7 o
. As on 31-3-2023  [As on 31-3-2022 u . ear ended on| Year ended on
Heniclia Schedulel  Currentyear)  |(Previousyear) | [N _ (Corentyear) | (Previouwsyea) | \St:| particulars Schedule 31-3-2023 |  31-3-2022
Capital and Liabilities L._{Investments in India in j (Current year) | (Previous year)
Capital 1 5,29.29.875.00 | 5.50,81,225.00 (i)Government Securities 21,61,87,938.56 17,76,80464.56 | |1 _|Income
Reserves and Surplus 2 5,62,03,407.80 5,03,79,889.03 (i)Other approved securitis " - Interegt earned 12 | 7,80,99,682.68| 8,15,02,859.34
Deposits 3 97,56,72,205.47 | 1,03,72,62,955.57 S 300000 73000000 Other income 13 4,09,36,202.02| 3,99,48,610.74
Borrowings - : (ifShares P00, PR, Total 11,90,35,884.70| 12,14,51,470.08
Other liabilities and provisions 4 9,59,91,566.84 9,78,74,859.87 (iv)Debentures and Bonds - Non SLR - -
Total 1,18,07,97,055.11 | 1,24,05,98,929.47 (v)Subsidiaries and/or joint ventures - - II._[Expenditure
Assets (vi)Others (to be specified) F.D with Banks 15,61,96,856.00 16,94,70,737.00 |ntefes? expended 14 | 3,97.26,971.76| 4,59,04,157.94
Cash and balances with Reserve Total 37,6.23,794.56 34739000156 Operating expenses 15 | 3.40,58,080.15]| 3,26,56,827.68
Bank of India 5 15,04,07,642.64 | 20,32,11,923.35 T | Tnvesiments oviside India i - - Provisions and contingencies 16 3,95,04,814.02| 3,62,83,294.02
Balance with banks and money at : USICe Tnds Total 11,32,89,865.93 | 11,48,44,279.64
call and short notice 6 4,12,89,728.69 3,82,64,391.72 Grand Total (I and IT) 37,26,23,794.56 34,73,90,201.56
Advancns ST oeneena | saraorss]  Schedule - Ad W ProftLoss
= vanees S AR chedule o — Advances Net profitloss(-) for the year 57.46,018.77|  66,07,190.44
ixed Assets 9 431,11,212.91 4,49,37,810.61 S As 0313203 As 031320 Profitl b hif n 7 1
Other Assets 10 6.27.12.012.00 | 69691,294.95 g Particulars S 0195 S 0091 roftoss(:) brought forwar | (60.73,639.10)
Total 1,18,07,97,055.11 | 1,24,0598929.47| | No. (Current year) (Previous year) Total 57,46,018.77)  5,33,551.34
A. |(i) Bills purchased and discounted -
Contingent liabilities 11 30,58,931.70 8,11,349.26 () D - IV. |Appropriations
Bills for collection (i1)Cash credits, overdrafts and loans Transfer to stalutory reserves - -
y ) For & Qn Behalf of Shriram Urban C0-operative Bank Ltd.  CA Jagdish Joshi repayable on demand 18,77,72,892.14 18,91,18,022.86 Transfer to other reserves - -
Milind Kulkarni Mrs.Veena Akhare  Ajit Gokarn Parag Saraf (Partner) -, 3028797721 34.79.65.284. 42
Chief Executive Officer ~ Director Vice-Chairman Chairman M. No. 102218 (111) crm 10ans y ,7 ,77 A7 77 s 5a - Transfer to lGlovemmentl - -
NAGPUR For J. P. Joshi & Associates Total 51,06,52,664.31 53,71,03,307.28 proposed dividend - -
Chartered Accountant . . i
DATE: 29/04/2023 e e sy | B. |(f) Seoured by tangibe asets 50689456937 | 53,9,57,198.24 Balance carred over to_balance sheet 5746,018.77] 5.33,551.34
: " G For & On Behalf of Shriram Urban C0-operative Bank Ltd.
SCHEDULE TO BALANCE SHEET FOR THE YEAR 2022-2023 (i)Covered by Bank/Government Milind Kulkarni Mrs.Veena Akhare Ajit Gokarn  Parag Saraf
. Guarantees - - Chief Executive Officer Director Vice-Chairman Chairman
SSChedUIe 1- Capltal (iii)Unsecured 37,58,004.94 41,46,109.04 NAGPUR CA Jagdish Joshi  For J. P. Joshi & Associates
I . As on 31-3-2023 As on 31-3-2022 DATE: 29/04/2023 (Partner) (Chartered Accountants)
Particul ) . .
No. arieuars (Current year) (Previous year) o TAO;"I — 51,06,52,664.31 SVTLBMLIS | N 23102218BGRPCN2395 M. No 102218 FRN: 116953W
1 |Authorised Capital L Vances 1n India
(1,50,000/-shares of Rs. 1000/- cach) (i Prority Sectrs 30068187743 33.6135.130.00 Schedule to Profit and Loss Account for the year ended on 315t March 2023 -
- i60,00,000/-shar§s of RS'.25/_ each) 15,00,00,000.00 15,00,00,000.00 (ii)Public Sector _ _ Schedule 12 - Interest Earned
ssued & Subscribed Capital 5,29,29,875.00 5,50,81,225.00 Year ended on Year ended on
Current Year ( 1004595 shares of Rs. 25/- (111)Banks - - Sr. Particul 31322023 3132022
each=2,51,14,875) (27815 shares of Rs.1000/- (iv)Others 18,79,70,786.88 20,0368,177.28 No. ALUCIEALS (Cur;el_n vear) (Prev_io_us vear)
cach =2,78,15,000) . .
Previous Year (1126289 shares of Rs. 25/- Total 51,06,52,664.31 53,71,03,307.28 | |L Interest/discount on advances/bills 4,62.93.753.33]  5.23,75.680.97
cach=2,81,57,025) (26924 shares of Rs.1000/- C.I1. | Advances outside India R R 1. |Income on investments 3,18,05,929.35 2,91,27,178.37
each =2,69,24,000) 111. |Interest on balances with Reserve Bank
Grand Total (C.I and IT) 51,06,52,664.31 53,71,03,307.28 of India and ofher inter-bank funds ) i
Schedule 2 - Reserves and Surplus Schedule 9 - Fixed Assets IV. JOthers - -
Total 7,80,99,682.68 8,15,02,859.34
Sr. Particular As on 31-3-2023 As on 31-3-2022 S As o 313203 As 013132002
No. artieutars (Current year) (Previous year) I. Particulars § 0 J1->- SOH' o Schedule 13 - Other Income
L. |Statutory Reserves 3,00,66,718.70 2,97,05,667.45 No. (Current year) (Prev1ous year) Year ended on Year ended on
Opening Balance 2,97,05,667.45 2,96,31,667.45 L |Premises 3.65.88.413.20 3.78.99.672.20 Sr. Particulars 31-3-2023 31-3-2022
Additions during the year 3,61,051.25 74,000.00 - — — No. (Current year) (Previous year
Deductions during the year - - At cost as on 31st March of the preceding year 1. [Commission, exchange and brokerage 1,72,369.00 1,45,269.56
11 [Revenue and Other Reserves 2,03,90,670.33 2,01,40,670.33 3,78,99,672.20 | 3,93,56,626.20| [LL_|Profit on sale of investments - 15,09,076.00
Opening Balance - - Additions durin R _ Less: Loss on sale of investments - -
— : g the year :
Additions during the year - - - 1. |Miscellaneous Income -
Deductions during the year - - Dedutions durmg the year - -
III._|Balance in Profit and Loss Account 57,46,018.77 5,33,551.25 Depreciation to date 13,11,259.00 14,56,954.00 - Form fee 15,836.00 21,349.00
- — . - Bank charges 16,54,473.03 15,47,591.00
Total (I, 11 & 11I) 5,62,03,407.80 5,03,79,889.03 Other Fixed Assets (including fariture and ~ Miscellancous Income 38,494.61 23,952.85
R 1. |fixtures) 05,22,799.71 70,38,138.41 - Locker rent received 13,93.811.00 4,86,553.30
Schedule 3 — Deposits At cot a5 on 31t March of e precedin yer _NPA Provision Reversed 3.27,14,651.02 | 3,14,14,651.02
KX 3 -Loan D t Ch 1,80,516.00 1,97,427.00
bSIL Particulars A(sc?ﬂrse:fy::rz)g /?}S)roer:/ilu: y262f)2 70,38,138.41 76,73,713.43 - SS:uriin; sz:en - 20,13,724.00 16,52,649.00
AL [Demand deposits Additions during the year 5,15,689.80 3,92,293.75 - Visit charges 11,100.00 10,800.00
(i)From banks - - Deductions / Written-off durin the vear _ 65.749 21 - Cheque return charges 8,38,900.00 9,03,495.00
(ii)From others 6.76.88.575.72 5.93.02,731.87 il ,0 ,S/ envoff during the ye S - ATM issue charges 2.20,350.00 1,82,550.00
T [Savings Bank Deposit 16974147027 | 17.76.73.761.22 Depreciation to date 10,31,028.50 9,62,119.56 - CIBIL/CERSAI chg recd 1,08,762.00 1,22,001.10
1II_|Term Deposits Total (I and II) 4,31L,11,212.91 | 4,49,37,810.61 - POS ECOM Charges - 17,250.87
(i)From banks - - - Recovery in Written off A/c 11,55,638.36 7,24,120.04
(ii)From others 73,82,42,159.48 80.02,86.462.48 | Schedule 10 - Other Assets - Deffered Tax Liability - 9.17,767.00
Total (I, IT and IIT) 97,56,72,205.47 | 1,03,72,62,955.57 - Deffered Tax Asset 3,21,161.00 72,108.00
B. (i) Deposits of branches in India 97,56,72,205.47 | 1,03.72,62.955.57 S Particul As on 31-3-2023 As on 31-3-2022 - Dividend Received 23,900.00 -
(ii) Deposits of branches outside India - - No. drticuiars (Current year) (Previous year) ]:(i(;rledosure charges = ;é,;l]gg(z) s 610-74
Total 97,56,72,205.47 | 1,03,72,62,955.57 L |Inter-office adjustments (nef) - -
o . Schedule 14 - Interest Expended
Schedule 4 - Other Liabilities and Provisions Il Interest' a?crued 1,08,83,416.00 | 1,96,49,431.22 Year ondedon Year ondedon
S N s on 313203 s on 313202 M1 |Tax paid in advance/tax deducted at source 2,000.00 89,021.00 | |St| particulars 2132023 1132000
No. . (Current year) (Previous year) IV. |Stationery and stamps 2,92,426.00 3,40427.07 No. (Current year) | (Previous year)
I._|Bills payable 7,49,253.52 7,09,355.52 - TR 1. |Interest on deposits 3,97,24,507.04 4.58,96,516.36
II._|Inter-office adjustment (net) 2,51,205.64 2,50,927.18 Nop-bankmg assets acqulred in satisfaction of 11 [Interest on Reserve Bank of India/ Inter-bank borrowings 2,464.72 7,641.58
111, [Interest accrued and accrued expenses 60,29,290.00 28,95,248.00 V. {claims 21,80,760.00 |  21,80,760.00 | 1. [Others
V. |Others (including provisions) - VI |Others - Total 3,97,26,971.76 4,59,04,157.94
- NPA Provision 3,50,52,656.02 3,27,14,651.02 Schedule 15 - Operating Expenses
- Overdue Interest Reserve (N.P.A.) 4,59,61,966.43 4,12,09,262.27 Year onded on Year onded on
- Standar@ Asset Provision 12,38,610.00 12,38,610.00 - Interest Receivable (NPA) 4,59,61,966.43 | 4,12,09,262.27 Sr. Particulars 31-32023 31-32022
- Other Liabiliies 9 gggfgﬁgﬁi ;§§§2§2§§§ - Income Tax Refund Receivable - 45,97,610.00 No. (Current year) | (Previous year)
Total r D7 Rt K Al - ” 1. [Payments to and provisions for employees 1,92,50,263.00 1,96,23,227.00
. . - Advance Insurance Paid 3,99,745.00 1,43,290.00 | i iohti 263345175 23.90.699.38
Schedule 5 - Cash and Balances with Reserve Bank of India ’6 ’966.66 ’92’041'13 o se‘ﬂt,. Tﬂxesdand lighting R B
o 3 - GST Credit Receivable 7,966. 041 - [Printing and stationcry 77,963, 01,613,
;r' Particulars ASC"“ 313-203 A1§°“.3 1-3-2022 1V. |Advertisement and publicity 1,82,509.00 7,619.00
= YT (Current year) (Previous year) - Sundry Debtors 18,29,513.00|  6,27,407.00 | [V |Depreciation on bank’s property 23.42,287.50 248482277
| ash in hand (including foreign currency notes) $1.04.504.00 L1673.409.00 Rent DCpOSiI 1,62,500.00 2,60,900.00 VI |Director’s fees, allowances and expenses 2,000.00 68,755.00
H' ; - o e ,16,73.409. Mai Denosi 61.500.00 1.56.300.00 VII{Auditors” fees and expenses (including branch auditors) 9,38,423.00 6,18,769.00
. Ba.ances with Reserve Bank of India - Maintenance epos1t y . ,20, A VI Law charges " 21,035.00
2;))1}! gttl:en/t\ Account 142303,138.64 | 19,15.38,514.35 - MSEB. Deposit 1,38,390.00 |  1,09,611.00 | [IX-|Postages, Telegrams, Telephones, cic. 3,09,856.28 2,84,205.66
1n er Accounts - - L "
X. |Repairs and maintenance 1,93,843.66 5,19,280.08
Total (I and 11) 15,04,07,642.64 20,32,11,923.35 - Other Current Asset 7,31,828.91 2,35234.26 | =r lnsl;rance T395.118.00 1293.792.60
Schedule 6 - Balances with Banks and Money at Call and Short Notice Xl |Other expenditure 63,72,364.89 51,43,009.19
St Ason3132023 | Ason3l32022 Total 6,27,12,012.00 | 6,96,91,294.95 Total 340,58,080.15]  326,56,827.68
Nc;. ey (Current year) (Previous year) —— = Schedule 16 - Provision & Contingencies
L. |InIndia Schedule 11 - Contmgent L]abllltles S . Year ended on Year ended on
(i) Balances with banks N "| Particulars 31-3-2023 31-3-2022
(a)in Current Accounts 4,12,70,425.68 3,82,45,539.71 Sr. B As on31-3-2023 As on 31-3-2022 0 (Current year) (Previous year)
(b)in Other Deposit Accounts 19,303.01 18,852.01 No. (Cunem year) (Previous year) 1. [NPA Provision 3,50,52,656.02 3,27,14,651.02
(ii) Money at call and short notice Other for which the bank - | 1. [Provion for Standard Asset - 9,005.00
(a)with banks : : her items for which the bank 1s contingently 1T |Provision for Bonus o staff 3,.85,033.00 3.96,127.00
(b)with other institutions - - I. |liable. DEAF 30,58,931.70 81134926 | [1vV_|Amortization 10,36,623.00 10,27,023.00
Total (i and ii) 4,12,89,728.69 3,82,64,391.72 V_ |Provision for Election Expenses - 3,00,000.00
1. |Outside India - - VI [Provision for Income Tax\Deferred Tax 30,30,502.00 18,36,488.00
Grand Total (L and 11) 4,12,89,728.69 3,82,64,391.72 Total 30,58 931.70 §,11,349.26 Total 3950481402 3,62,83,294.02
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'~ Budget For Financial Year 2023-24

I TeT. , AT

(Figures In Lacs)

Budgeted | Actual Budgeted
Expenses
2022-23 2023-24
Intt. Paid on Deposit 500.00 397.27 440.00
Salary & Wages 200.00 192.50 231.00
Rent & Taxes 25.00 26.33 26.50
Printing, Xerox, Advertisement 3.00 6.60 7.00
Provision for NPA 20.00 23.38 0.00
Other Provisions 20.00 14.94 15.00
Other Expenses 70.00 80.67 80.00
CBS & CTS Exp 11.00 11.06 12.00
Total Expenses 849.00 752.75 811.50
Profit before Tax & Depreciation 126.00 110.46 120.50
Depreciation 28.00 23.42 24.00
Profit after Deprecation 98.00 87.04 96.50
Tax Provision 28.00 29.58 28.00
Profit after Tax 70.00 57.46 68.50
Budgeted | Actual | Budgeted
Income
2022-23 2023-24
Intt. Recd. On Advances 575.00 462.94 525.00
Intt. Recd. On Investment 300.00 318.06 320.00
Comm. Income / Other Income 100.00 82.21 87.00
Total Income 975.00 | 863.21 932.00
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INDEPENDENT STATUTORY AUDITOR'S REPORT
FOR THE YEAR ENDED 31* MARCH, 2023

(Under Section 31 of the Banking Regulation Act, 1949 as applicable to Urban Co Operative Banks and Section 81 of Maharashtra
State Co-Operative Societies Act, 1960)

To

The Members,

Shriram Urban Co-Operative Bank Ltd.,
Plot No. 4, Kulkarni Deshmukh Lay out,
ShraddhanandpethChowk, Laxminagar,
Nagpur-440022

REPORT ON THE FINANCIAL STATEMENTS AS A STATUTORY AUDITOR
Opinion

1. We have audited the accompanying financial statements of Shriram Urban Co-operativeBank Limited,which comprise the Balance Sheet
as at 31st March, 2023, and the Statement of Profit and Loss for the year ended, Cash flow Statement for the year then ended and a
summary of significant accounting policies and other explanatory information incorporated in these financial statements of the bank along
with its branches audited by us for the year 01st April 2022 to 31st March 2023. Incorporated in these financial statements are the returns of
5 branches audited by us.
2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
together with the Notes thereon give the information required by the Banking Regulation Act, 1949 (as applicable to co- operative
societies) as amended by the Banking Regulation (Amendment) Act, 2020, the Maharashtra Cooperative Societies Act, 1960, the
Maharashtra Cooperative Societies Rules, 1961 and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies,
Maharashtra in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India:
(a) Inthe case of the Balance Sheet, of state of affairs of the bank as at 31st March 2023;
(b) Inthe case of Statement of Profit & Loss of the Profit for the year ended on that date; and
(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
3. Basisfor Opinion
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India (“the ICAI”)
(“the SAs”). Our responsibilities under those SAs are further described in the “Auditor's Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the ICAl together with
the ethical requirements that are relevant to our audit of the financial statements under the Rules made thereunder and the Banking
Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the
guidelines issued by the Reserve Bank of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.
4. Information Other than the Financial Statements and Auditor's Report Thereon
The Bank's management and Board of Directors are responsible for the preparation of the other information. The other information
comprises the information included in the Bank's Annual report by the Board of Directors, but does notinclude the financial statements and
our auditor's report thereon. The Annual Report is expected to be made available to us after the date of this auditor's report. Our opinion on
the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtainedin the audit, or otherwise appears to be materially misstated.
5. Management's Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flow of the Bank in accordance with the accounting principles generally accepted in India, including the accounting
standards issued by the ICAI. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the the Banking Regulation Act 1949 (as applicable to co-operative societies), as amended by the Banking Regulation
(Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India and the guidelines issued by the Registrar of Cooperative
Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961, (as
applicable) for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent and design,
implementation and maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.
In preparing the financial statements, the management and Board of Directors are responsible for assessing the Bank's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Bank's financial reporting process.
6. Auditor's Responsibilities for the Audit of the Financial Statements:
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on effectiveness of the Bank's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit opinion.
7. REPORT ON OTHER LEGALAND REGULATORY REQUIREMENTS
The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively as per Banking Regulation Act,
1949 and as amended by the Banking Regulation (Amendment) Act, 2020&provisions of the Maharashtra Co-operative Societies Act, 1960
and the Maharashtra Co-operative Societies Rules 1961.
8. Wereportthat:
a. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit and have found to be satisfactory;
b. In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of
those books and proper returns adequate for the purposes of our audit have been received from the branches/offices;
c. The transactions of the Bank which have come to our notice are within the powers of the Bank;
d. The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of account and the
returns; subject to MOC effect.
e. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in
India so farasapplicable to Banks.
9. As per the information and explanations given to us and based on our examination of the books of account and other records, we have
not come across material instances in respect of the details mentioned in the Rule 69(6) of Maharashtra Co- operative Societies Rules 1961.
10. Fortheyearunderaudit, the bank has been awarded “A” classification.

FOR J P JOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 116953W

Sd/-

(CA JAGDISH JOSHI)
PARTNER

M. NO. 102218
UDIN:23102218BGRPCN2395

PLACE: NAGPUR
DATE: 29/04/2023
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