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Shriram Urban
Co-op. Bank Ltd. Nagpur

Financially Sound & Well Managed Bank
Our performance on key parameters
as on 31 March 2024

- AUDIT RATING J [ DEPOSIT J
‘A 97.18 CR.
- ADVANCES

54.62 CR.
- GROSS NPA
3.31%

[ NET PROFIT J
1.03 CR.
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-PROVISION COVERAGE [ CRAR }
100.0% 23.40%
OWN FUNDS [ FSWM J
10.80 CR. COMPLIANT

WEAKER SECTOR PRIORITY SECTOR
TARGET ACHIEVED TARGET ACHIEVED

MSME LOAN
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Audit Rating
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Provision Coverage
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Budget Financial Year 2024-25

Expenses

Budgeted

Actual

Budgeted

2023-24

2023-24

2024-25

440.00 492.94 500.00
Salary & Wages 231.00 218.62 210.00
Rent & Taxes, Insurance, Electricity 26.50 40.78 42.00
Printing, Xerox, Advertisement 7.00 3.32 4.00
Provision for NPA 0.00 0.00 0.00
Other Provisions 15.00 26.40 25.00
Other Expenses 80.00 136.79 80.00
CBS & CTS Exp 12.00 11.51 12.00
811.50 930.35 873.00
Profit before Tax & Depreciation 120.50 190.80 157.00
Depreciation 24.00 31.12 30.00
Profit after Deprecation 96.50 159.68 127.00
Tax Provision 28.00 57.10 25.00
Profit after Tax 68.50 102.57 102.00
Income

Intt. Recd. On Advances
Intt. Recd. On Investment

Intt. Paid on Deposit

Total Expenses

525.00
320.00
Comm. Income / Other Income 87.00 254.33
932.00 1151.15

PROFIT APPROPRIATION F.Y. 2023-24

% TO NET PROFT AMOUNT

25 % OF NET PROFIT RS.25,64,262
5% OF AFS OF RS. 2 CRORES RS. 5,00,000

526.42
340.40

575.00
330.00
125.00
1030.00

Total Income

PARTICULARS

STATUTORY RESERVES
INVESTMENT FLUCTUATION
RESERVE

EDUCATION FUND
CONTIGENCY RESERVE
PROPOSED DIVIDEND OF 5%

0.5% OF NET PROFIT RS. 51285
1% OF NET PROFIT RS. 1,02,570
5% OF EQUITY RS. RS.25,54,701
5,10,94,025.00 (Approx)
BALANCE OF PROFIT AFTER RS.44,84,231
STATUTORY requirements (Approx)

EXTRA AMOUNT TO BE
TRANSFERED TO STATUTORY
RESERVE

TOTAL NET PROFIT

RS.1,02,57,049




Shriram Urban Co-Operative Bank Limited
Balance Sheet (FORM A)
As on 31st March 2024

(Amt. in Rs.)

31.03.2023
(Previous Year)

Capital & Liabilties

Sch

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Property & Assets

Seh 1 03,204

(Current year)

5,29,29,875.00

5,04,57,389.03
97,56,72,205.47

2,51,205.64
3,50,52,656.02

4,59,61,966.43
12,38,610.00
18,17,553.00

1,16,69,575.75
5746,018.77

1) Capital

2) Reserve Fund & Other Reserves
3) Deposits & Other Account

4) Borrowings

5) Bills for collection
(Being bills receivable as per contra)

6) Branch Adjustments
7) NPA Provision

8) Overdue Interest Reserve (N.P.A.)
9) Provision for Standard Assets
10) Interest payable

11) Other Liabilites
12) Profit & Loss Account

5,10,94,025.00

7,34,21,594.60
97,18,36,899.39

18,709.28
1,82,00,000.00

3,03,11,436.90
24,63,397.00
23,82,844.00

1,75,64,972.61
1,02,57,049.40

81,04,504.00
33,97,89,123.33
21,64,26,938.56
51,00,52,604.31
1,08,83,416.00

3,20,707.65
3,63,88,413.20

05,22,799.71
55,45,921.92
4.59,61,966.43

1) Cash in Hand
2) Balance with Other Banks
3) Investments
4) Advances
5) Interest Receivable
6) Bills Receivable
(being bills for collection as per contra)
7) Branch Adjustment
)

8) Premises Less Depreciation

9) Furniture & Fixture Less Depreciation)
10) Other Assets
11) Interest Receivable (N.P.A.)

1,15,29,118.00
30,18,57,388.27
21,02,99,658.80
54,62,20,881.67
1,26,93,016.00

5,18,94,299.00

81,20,751.98
46,15377.56
3,03,11,436.90

1,18,07,97,055.11

Grand Total

1,17,75,50,928.18

1,18,07,97,055.11

Grand Total

1,17,75,50,928.18

Contingent Liabilities :

Rs. 30,58,931.70

DEAF Rs.35,83,758.71

Milind Kulkarni
Chief Executive Officer

Mrs. Veena Akhare
Director

Ajit Gokarn
Vice-Chairman

Parag Saraf
Chairman

For J. P. Joshi & Associates

(Chartered Accountants)

Date : 28.06.2024

Nagpur

FRN: 116953W
CA Sanket Deshmukh
(Partner)
MEMBER NO. 154775
UDIN: 24154775BKCRPG9669




Shriram Urban Co-Operative Bank Limited
Schedules to Balance Sheet as on 31st March 2024

Schedule 1: Capital

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

1) Capital
a) Authorised Capital
2014 (1,50,000 Shares of Rs. 1000/- each)
2013 (60,00,000 Shares of Rs. 25/- each)

15,00,00,000.00

15,00,00,000.00

b) Subscribed Capital

Current Year ( 937721 shares of Rs. 25/- each=2,34,43,025) (27651

shares of Rs.1000/- each =2,76,51,000)

Previous Year (1004595 shares of Rs. 25/- each=2,51,14,875) (27815

shares of Rs.1000/- each =2,78,15,000)

5,10,94,025.00

5,29,29,875.00

Total

5,10,94,025.00

5,29,29,875.00

Schedule 2: Reserve Fund & Other Reserves

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Statutory Reserve

Building Fund

Prudential Reserve

Election Fund

Investment Depreciation Reserve
Development Fund

Charity Fund

Special Reserve u/s 36(viii)
Investment Fluctuation Reserve
Contingency Reserve
Revaluation Reserve

Education Fund

3,54,33,001.47
1,50,28,000.00
26,57,389.89
3,07,841.00
2,81,000.00
12,00,000.00
2,21,439.44
4,15,000.00
5,00,000.00
5,74,602.00
1,64,86,019.80
3,17,301.00

3,00,66,718.70
1,50,28,000.00
26,57,389.89
3,07,841.00
2,81,000.00
12,00,000.00
2,21,439.44
4,15,000.00
2,50,000.00

30,000.00

7,34,21,594.60

5,04,57,389.03

Schedule 3: Deposits & Other Accounts

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

[A] Fixed Deposits
a) Individuals
b) Other Societies

[B] Saving Bank Deposits
a) Individuals
b) Other Societies

[C] Current Deposits
a) Individuals
b) Other Societies

[D] Recurring deposits
[E] Credit Balance in Cash Credit

Subtotal [A]

Subtotal [B]

Subtotal [C]

Total [A+B+C+D+E+F]

62,15,99.295.48
7,17,47,212.00
69,33,46,507.48

66,12,27,094.48
6,42,30,286.00
72,54,57,380.48

18,09,74,822.94
1,13,13,956.24
19,22,88,779.18

16,40,59,369.28
56,82,100.99
16,97,41,470.27

6,25,64,247.28
24,01,077.43
6,49,65,324.71

5,59,20,409.33
40,03,594.91
5,99,24,004.24

1,56,73,549.10
55,62,738.92

1,27,84,779.00
77,64,571.48

97,18,36,899.39

97,56,72,205.47




Shriram Urban Co-Operative Bank Limited
Schedules to Balance Sheet as on 31% March 2024

Schedule 4: Other Liabilities (Amt. in Rs.)

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Sundry Creditors

D.D. payable

Pay order payable

TDS Payable

Deffered tax liability
Professional Tax Payable
GST Collection

Provision for accrued Intt. & Exps.

Cash found Excess
Bills Payable

18,76,534.19
27,846.53
43,64,314.58
6,24,067.50
44,62,015.00
20,800.00
1,17,292.29
53,92,805.00
9,670.00
6,69,627.52

19,09,024.03
34,878.85
40,84,901.32
5,23,706.00
10,600.00
1,45,475.03
42,11,737.00
9,670.00
7,39,583.52

1,75,64,972.61

1,16,69,575.75

Schedule 5: Balance with Other Banks

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Current Deposits (Ref Note 1)
Saving Deposits (NDCC Bank Ltd)

Fixed Deposits (Ref Note 2)

14,56,84,311.46
20,398.81
15,61,52,678.00

18,35,73,564.32
19,303.01
15,61,96,856.00

30,18,57,388.27

33,97,89,723.33

Note 1: Current Deposits

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Reserve Bank of India
IDBI Bank

MSC Bank

HDFC Bank

Axis Bank

Kotak Bank

Jana Small Finance Bank
Fincare Small Finance Bank
Bank Of Maharashtra
Punjab National Bank
ICICI Bank

11,26,93,751.85
66,02,687.84
85,763.27
46,84,515.65
1,31,428.75
1,05,76,981.05
95,058.84
2,37,330.70
20,10,233.53
10,03,646.00
75,62,913.98

14,23,03,138.64
1,00,86,375.50
40,323.27
37,20,025.69
110432.75
1,47,14,487.48
44,765.36
2,27,958.70
20,00,000.00
10,00,000.00
93,26,056.93

14,56,84,311.46

18,35,73,564.32

Note 2: Fixed Deposits

Particulars

IDBI Bank

HDFC Bank

ESAF Small Finance Bank
Fincare Small Finance Bank
Utkarsh Small Finance Bank
Jana Small Finance Bank

31.03.2024
(Current year)
1,46,52,678.00
15,00,000.00
2,99,00,000.00
3,01,00,000.00
4,00,00,000.00
4,00,00,000.00

31.03.2023
(Previous Year)
1,46,52,678.00
18,44,178.00
2,99,00,000.00
3,00,00,000.00
3,98,00,000.00
4,00,00,000.00

15,61,52,678.00

15,61,96,856.00




Shriram Urban Co-Operative Bank Limited
Schedules to Balance Sheet as on 31% March 2024

Schedule 6: Investments

(Amt. in Rs.)

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Shares in Co-Operative Institutes
Other Investments (Non SLR Bonds)
In Government Securities & SLR Bonds

2,39,000.00

21,00,60,658.80

2,39,000.00

21,61,87,938.56

21,02,99,658.80

21,64,26,938.56

Schedule 7: Advances

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

[A] Short Term Loans

(i) Cash Credit & Bills Discounted
Secured
Unsecured

(i1) Other Loans
Secured
Unsecured

16,69,50,335.72

1,44,26,589.91

17,45,78,281.84

1,31,94,610.30

Subtotal [A]

18,13,76,925.63

18,77,72,892.14

[B] Medium Term Loans

Secured
Unsecured

31,28,67,203.42
3,75.77,096.34

17,38,30,525.46
4,1437.802.01

Subtotal [B]

35,04,44,299.76

21,52,68,327.47

[C] Long Term Loans
Secured
Unsecured

1,43,99,656.28

10,76,11,444.70

Subtotal [C]

1,43,99,656.28

10,76,11,444.70

Total [A+B+C]

54,62,20,881.67

51,06,52,664.31

Schedule 8: Interest Receivable

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Interest Receivable on :
Investment

1,26,93,016.00

1,08,83,416.00

1,26,93,016.00

1,08,83,416.00




Shriram Urban Co-Operative Bank Limited

Schedules to Balance Sheet as on 31% March 2024

Schedule 9: Furniture & Fixtures

(Amt. in Rs.)

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

a) Furniture
b) Vehicles

71,03,617.98
10,26,134.00

62,19,351.71
3,03,448.00

81,29,751.98

65,22,799.71

Schedule 10: Other Assets

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Sundry Debtors

Telephone Deposit

Rent Deposit

Maintenance Deposit
M.S.E.B.Deposit

Stock of printing & stationery
Income Tax Refund Receivable for F.Y.23-24
Stamps on Hand

TDS Receivable

BBPS

Advance Insurance Paid

GST Credit Receivable
Deffered Tax Asset

Non Banking Asset

4,55,000.00
18,275.53
1,62,500.00
61,500.00
1,48,130.00
2,54,834.00
5,92,033.00
24,289.00
10,529.00
84,479.26
5,56,279.00
66,768.77

21,80,760.00

18,29,513.00
18,981.00
1,62,500.00
61,500.00
1,38,390.00
2,92,426.00
16,500.00
2,000.00
54,479.26
3,99,745.00
67,966.66
3,21,161.00
21,80,760.00

46,15,377.56

55,45,921.92




Shriram Urban Co-Operative Bank Limited
Profit & Loss Alc (Form B )for the year ending 31° March 2024

(Amt. in Rs.)

31.03.2023
(Previous Year)

Expenditure

Sch.
No.

Rs.

31.03.2024
(Current year)

31.03.2023

. Income
(Previous Year)

31.03.2024
(Current year)

3,97,26,971.76
1,92,50,263.00

1,17,338.00
39,88,569.75

748,297.02
3,0,856.28
9,38,423.00
5,37,843.66
6,72,188.07

3,50,52,656.02

51,52,513.67
1421,656.00

1,11,18,808.27

1 Interest paid on Deposits,Borrowings etc.

2 Salary, Allowances and PF

3 Director & Local Committees Fees & Allowance
4 Rent, Taxes ,Insurance, Lighting etc.
a. Rent & taxes

b. Insurance
(DICGC, Vehicle, Cash)
¢. Electricity
5. Legal Charges
6. GST paid
7. Postage, Telegram, Telephone Charges
8. Auditors fee (Statutory & Concurrent)
9. Repairs and maintainance
10. Stationery, Printing & Advertisement
11. Provision on NPA
12.Provision on Standard Assets
13. Other Expenditure
14. Other Provisions

15.Gross Profit

15,38,506.00

14,06,894.00

10,82,663.62

4,92,93,929.46 7,80,99,682.68 | 1.Interest & Discount

2,18,62,338.28 Interest received on loans | 5,26,41,888.45

Interest received on

97,975.00 Investments

3,40,39,608.81

40,78,063.62

2. Commision,

1,72,369.00
exchange etc.

DD commission 110.00

$3,863.00
5,688.00

Commission & Exchange
550.00
8,65,928.78
2,60,194.21
6,33,897.00
6,83,270.44
3,32,297.00
1,82,00,000.00
12,24,787.00
1,22,86,818.23
14,15,105.76

Franking Commission

3. Other Income
Form fee

Bank charges
Miscellaneous Income

4,07,63,833.02
22,582.00
11,95,719.01
71,123.68
14,74,486.10
3,50,52,656.02
1,68,206.00
19,94.427.00
17,600.00
7,25,000.00

Locker rent received
NPA Provision Reversed
Loan Document Charges
Scrutiny fees

Visit charges

Cheque return charges
Profit/Loss on Sale of
Asset

ATM issue charges

CIBIL/CERSAI chg recd

1,90,79,039.90

98,552.00
1,48,050.00
1,19,741.00
Dividend Recd. 47,800.00
Fore-closure/ Repay.Chg. 3,71,354.61

Recovery in Written off

Ae 20,35,737.00

8,60,81,497.26

89,663.00

4,35,43,034.42

11,90,35,884.70

2342,287.50
87,76,520.77

1,11,18,808.27

72,108.00

29,58,394.00
57,46,018.77

Grand Total

Depreciation
Profit after Depreciation and Provisions

Deferred Tax Asset
Defered Tax Liability

Provision for Taxes (Advance Tax Paid)
Net Profit (transferred to Balance Sheet)

13,03,14,194.68 | 11,90,35,884.70 Grand Total

1,11,18,808.27 | Gross Profit b/d
31,12,278.50

1,59,66,761.40

1,90,79,039.90

1,11,18,808.27

Profit after Depreciatior

3,21,161.00
o and Provisions

87,76,520.77
44,62,015.00
9,26,536.00
1,02,57,049.40

13,03,14,194.68

1,90,79,039.90

1,90,79,039.90

1,59,66,761.40

87,76,520.77

Total

1,59,66,761.40 87,76,520.77

1,59,66,761.40

Milind Kulkarni
Chief Executive Officer

Mrs. Veena Akhare
Director

Date : 28.06.2024

Nagpur

Ajit Gokarn

Vice-Chairman

For J. P. Joshi & Associates

Parag Saraf (Chartered Accountants)

Chairman
FRN: 116953W
CA Sanket Deshmukh
(Partner)
MEMBER NO. 154775

UDIN: 24154775BKCRPG9669




SHRIRAM URBAN CO-OPERATIVE BANK LTD.
Schedules to Profit & Loss Alc for the year ended on 31/03/2024
(Amt. in Rs.)
Schedule A : Salary, Allowances & PF

31.03.2024 31.03.2023

Particul
articulars (Current year) | (Previous Year)

Salary 2,01,38,404.00 1,71,73,257.00
Conveyance Allowance 1,87,765.28 2,20,166.00
PF Contribution 10,20,801.00 7,26,235.00
Premium for GGCA 99,680.00 1,25,264.00
Premium for Mediclaim 2,59,204.00 1,99,993.00
Labour welfare 3,096.00 3,096.00
Group Term Insurance 55,988.00 20,352.00
Staff LTC 8,750.00 7,00,000.00
CTS allowance 88,650.00 81,900.00

Total 2,18,62,338.28 1,92,50,263.00

Schedule B : Director & Committees Fees & Allowances

31.03.2024 31.03.2023
(Current year) | (Previous Year)

Particulars

Sitting Fees - 2,000.00
Meeting Expenses 97,975.00 1,15,838.00
97,975.00 1,17,838.00

Schedule C : Repairs & Maintainance

31.03.2024 31.03.2023

Particul
articulars (Current year) | (Previous Year)

AMC Charges 2,47,876.00 2,47,024.00
Repairs and renewals 2,57,165.82 67,711.10
Repairs to vehicle 43,849.46 96,976.00
Computer Repairs and Renewals 1,34,379.16 1,26,132.56

Total 6,83,270.44 5,37,843.66

Schedule D : Stationary Printing & Advertisement

31.03.2024 31.03.2023

Particul
articulars (Current year) | (Previous Year)

Xerox & Typeing Charges 21,436.00 22,525.00
Books and Periodicals 3,809.00 11,716.00
Computer Stationary 300.00 -
Stationary and Printing 3,06,752.00 4,55,438.07
Advertisement Expenses - 1,82,509.00
3,32,297.00 6,72,188.07




SHRIRAM URBAN CO-OPERATIVE BANK LTD.

Schedules to Profit & Loss A/c for the year ended on 31/03/2024

Schedule E : Other Expenses

(Amt. in Rs.)

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Refreshments & Entertainment Expenses
Miscellaneous Expenses
Subscription charges

AGM expenses

Clearing house charges

Laxmi poojan Expenses
Office Maintainance

Charges paid to CIBIL

Petrol and Diesel

House Keeping

Anniversary Expenses
Prof.Charges

Website Maintenance Charges
CBS Rent

CTS Expenses

Security Service Charges
Business Promotion

Bank Charges paid
Refreshment Expenses for Auditors
ATM Expenses

IMPS Charges

Election expenses

Bad Debts

Staff Training Expenses
Travelling Expenses

Other charges NPA A/c

99,848.00
77,060.58
86,700.00

2,25,796.00
4,53,991.20
45,218.00
4,08,853.00
82,632.00
1,15,607.00
2,64,000.00
270.00
1,83,393.00
40,040.00
11,51,123.50
1,76,531.52
10,92,312.00
2,00,476.00
67,510.52
3,871.00
3,90,706.49
2,83,278.10
59,309.00
67,32,750.00
1,27,818.16
4,425.00
(86,701.84)

70,707.00
1,33,602.28
97,900.00
1,98,395.00
85,532.43
39,021.00
3,63,585.00
66,240.00
1,03,300.00
2,64,000.00
20,307.00
44,500.00
11,095.00
10,44,000.00
61,907.60
10,92,312.00
3,00,539.00
1,386.50
11,719.00
4,48,379.00
2,03,075.71
2,290.00

54,695.00

4,34,025.15

1,22,86,818.23

51,52,513.67

Schedule F : Other Provisions

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Provision for Bonus to staff
Amortization on G-Sec

2,87,826.00
11,27,279.76

3,85,033.00
10,36,623.00

Total

14,15,105.76

14,21,656.00

Schedule G : Depreciation on Fixed Assets

Particulars

31.03.2024
(Current year)

31.03.2023
(Previous Year)

Depreciation on Computers
Depreciation on Furniture
Depreciation on Vehicle
Depreciation on Building

3,80,399.50
7,16,096.00
1,81,082.00
18,34,701.00

2,73,567.50
13,36,857.00
53,550.00
6,78,313.00

31,12,278.50

23,42,287.50




SHRIRAM URBAN CO-OPERATIVE BANK LTD., NAGPUR
CASH FLOW STATEMENT FOR THE YEAR 31st MARCH, 2024

Particulars

31.03.2024

31.03.2023

CASH FLOW FROM OPERATING ACTIVITIES
Interest earned
Commissioner Exchange & Brokerage
Other Income
LESS :
Expenses & Provisions
Interest paid
Operating Expenses
Cash Flow From Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES
Interest on Investments

OPERATING PROFIT BEFORE WORKING CAPIAL CHANGES
ADJUSTMENT FOR INCREASE / DECREASE IN :
Changes in Advances
Changes in other assets
Change in deposits & borrowings
Other liabilities & provisions
CASH FLOW FROM FINANCING ACTIVITIES
Decrease/Increase in Share Capital
Entrance Fees received
CASH OUT FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Proceeds from Investment on maturity
Proceeds from Investments on Maturity
Sale of Assets

NET INCREASE / DECREASE IN CASH & CASH EQUIVALENT
OPENING CASH AND CASH EQUIVALENT
CLOSING CASH AND CASH EQUIVALENT

5,26,42,684.45
89,663.00
83,91,826.40

4,92,93,929.46
3,59,04,105.56

6,11,24,173.85

8,51,98,035.02

4,62,93,753.33
1,72,369.00
80,49,182.00

3,97,26,971.76
3,51,31,327.65

545,15,304.33

7,48,58,299.41

(2,40,73,861.17)

(2,03,42,995.08)

3,40,38,812.81

3,40,38,812.81

3,18,05,929.35

3,18,05,929.35

99,64,951.64

1,14,62,934.27

(4,23,00967.36)
1,50,92,18154

(38,35,306.08)
(1,38,84,353.03)

(18,35,850.00)
77,600.00

(31,87.971.77)

50,00,000.00
4,02,000.00

(4,49,28,444.93)

(17,58,250.00)

22,14,022.23

2,64,50,642.97
69,79,282.95
(6,15,90,750.10)
(42,21,298.03)

-21,51,350.00
77,500.00

(5,15,689.80)
16,95,30,737.00
(3,96,04,097.00)

(3,23,82,122.21)

-20,73,850.00

12,94,10,950.20

(3,45,07,721.06)

10,64,17,912.26

34,78,94,227.33

24,14,76,315.07

31,33,86,506.27

34,78,94,227.33

PREVIOUS YEARS FIGURES HAVE BEEN REGROUPED AND REARRANGED WHEREVER CONSIDERED NECESSARY.

For & On Behalf of Shriram Urban Co-operative Bank Ltd.

For J.P. Joshi & Assoc

Milind Kulkarni Mrs.Veena Akhare
Chief Executive Officer  Director

Ajit Gokarn Parag Saraf CA Sanket Deshmukh
Vice-Chairman Chairman Partner




2. ASSET LIABILITY MANAGEMENT:- As on Last Reporting Friday of the Financial Year

Shriram Urban Co Operative Bank Ltd
Disclosure as per RBI master direction DOR.ACC. REC. NO. 45 / 21.04.018 / 2021 - 22 dated 30.08.2021 (updated as on 15.11.2021)

1. Regulatory Capital
a) Composition of Regulatory Capital

(Rs.in lacs)

Particulars

FY 2023-
2024

FY 2022-
2023

Common Equity Tier 1 capital (CET 1)* / Paid up share capital and
reserves@ (net of deductions, if any)

1249.25

1082.81

Additional Tier 1 capital*/ Other Tier 1 capital@

0.00

0.00

Tier 1 capital (i +ii)

1249.25

1082.81

Particulars

FY 2023-
2024

FY 2022-
2023

Tier 2 capital

32.44

17.7

Total capital (Tier 1+Tier 2)

1281.69

1100.51

Total Risk Weighted Assets (RWAs)

5476.68

5236.82

CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital
and reserves as percentage of RWAs®@

22.81%

20.67%

Tier 1 Ratio (Tier 1 capital as a percentage of RWAs)

22.81%

20.67%

Tier 2 Ratio (Tier 2 capital as a percentage of RWAs)

0.59%

0.33%

X)

Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a
percentage of RWAs)

23.40%

21.01%

Residual Maturity Statement as on 22th March, 2024

(Rs. in Thousand)

Asset/
Liability

1-14 Days

15-28
Days

29 Days to
3 Months

Over3to6
months

Over1to3
years

Over 6 upto
1 year

Over 5 years

TOTAL

Advances

3,376

13,068 430 286| 1,62,951 35,127

2,55,488

5,18,277

Deposits

36,904

35 2,243 19,800f 1,66,176 6,74,270

9,848

9,50,817

Investment

55,000

0 0 1,05,052 20,000 61,292

1,65,056

4,21,453

Borrowings

0

0 0 0 0 0

0

0

Residual Maturity Statement as on 24th March, 2023

(Rs. in Thousand)

Asset/
Liability

1-14 Days

15-28
Days

Over3to6
months

29 Days to
3 Months

Over1to3
years

Over 6 upto
1 year

Over 5 years

TOTAL

Advances

7,369

8,676 9,816 6,961| 1,35,444 25,782

2,21,516

4,59,917

Deposits

29,094

374 3,740 10,524 1,67,629 6,14,166

11,384

8,91,891

Investment

60,000

19,900 20,000 19,900 35,100 96,726

1,65,942

4,32,624

Borrowings

0

0 0 0 0 0

0

0
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3. Investments

a) Composition of Investment Portfolio (SLR)

As on 31 March 2024

(Amount in Lacs)

Investments in India

Investments outside India

Total

Government
Securities

Other
Approved
Securities

Shares

Debentures
and Bonds

Subsidiaries
and/or joint
ventures

Total
investments in
India

Government
securities
(including

local
authorities)

Subsidiaries|  Others
and/or joint
ventures

Total Investments

Investments
outside India

Held to Maturity

Gross

1901.72

1901.72

0.00

1901.72

Less: Provision for
nonperforming investments
(NPI)

0.00

0.00

0.00

0.00

Net

1901.72

1901.72

0.00

1901.72

Available for Sale

Gross

Less: Provision for
depreciation and NPI

Net

Held for Trading

Gross

0.00

0.00

0.00

Less: Provision for
depreciation and NPI

0.00

0.00

0.00

Net

0.00

0.00

0.00

0.00

Total Investments

2100.61

2100.61

2100.61

Less: Provision for
nonperforming investments

0.00

0.00

0.00

Less: Provision for
depreciation and NPI

2.81

2.81

2.81

Net

2097.80

2097.80

2097.80

As on 31 March 2023

Page No. 90

(Amount in Lacs)

Investments in India

Investments outside India

Total

Government
Securities

Other
Approved
Securities

Shares

Debentures
and Bonds

Subsidiaries
and/or joint
ventures

Total
investments in
India

Government
securities
(including

local
authorities)

Subsidiaries|  Others
and/or joint

ventures

Investments

Total
Investments
outside India.

Held to Maturity

Gross

2110.88

2110.88

0.00

2110.88

Less: Provision for
nonperforming investments
(NPI)

0.00

0.00

0.00

0.00

Net

2110.88

2110.88

0.00

2110.88

Available for Sale

Gross

Less: Provision for
depreciation and NPI

Net

Held for Trading

Gross

0.00

0.00

0.00

Less: Provision for
depreciation and NP|

0.00

0.00

0.00

Net

0.00

0.00

0.00

0.00

Total Investments

2161.88

2161.88

2161.88

Less: Provision for
nonperforming investments

0.00

0.00

0.00

Less: Provision for
depreciation and NP|

2.81

2.81

2.81

Net

2159.07

2159.07

2159.07
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Movement of Provisions for Depreciation and Investment Fluctuation
(Amount in Lacs)

Particulars

31-03-2024

31-03-2023

i) Movement of provisions held towards Depreciatio
investment

a) Opening balance

b) Add : Provisions made during the year

c) Less : Write off / write back of excess provisiof
during the year

d) Closing balance

ii) Movement of Investment Fluctuation Reserve

a) Opening balance

b) Add : Amount transferred during the year

c) Less : Drawdown

d) Closing balance

iii) Closing balance in IFR as a percentage of closing b

of investments [1] in AFS and HFT / Current category

AFS SLR

HFT SLR

AFS NON-SLR
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5 i) Non performing Non-SLR investment as on 31-03-2024:- NIL

ii) Issuer composition of Non-SLR investment as on 31-03-2024

(Amt in Lacs)

Issuer Amount Extent of Private Placement| Extent of below investment

Extent of

Extent of

2 3 4 5

6

7

31-03-2024 | 31-03-2023 | 31-03-2024 | 31-03-2023 | 31-03-2024 31-03-2023

31-03-2024

31-03-2023

31-03-2024 31-03-2023

PSUs 0 0 0.00 0.00 0.00 0.00

0.00 0.00

0.00 0.00

Fis 0.0 0.0 0.00 0.00 0.00 0.00

0.00 0.00

0.00 0.00

Banks 1561.53 1561.97 0.00 0.00 0.00 0.00

0.00 0.00

0.00 0.00

Private
Corporate

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00

0.00 0.00

Subsidiaries /

X 0.00
Joint Ventures

0.00 0.00 0.00 0.00 0.00

0.00 0.00

0.00 0.00

Others 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00

0.00 0.00

Provision held
towards
depreciation

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00

0.00 0.00

Total 1561.53 1561.97 0.00 0.00 0.00 0.00

0.00 0.00

0.00 0.00

Page No. 93




4. Asset quality

a)

Date 31 MAR. 2024

Classification of advances and provisions held

Page No. 95
(InLac)

Standard

Non-Performing

Total

Total

Standard
Advances

Substandard

Total
NonPerforming
Advances

Doubtful

Gross Standard Advances
and NPAs

Opening Balance

4699.20

Add: Additions during the year

Less: Reductions during the
year*

Closing balance

5281.43

*Reductions in Gross NPAs
due to:

Upgradation

Recoveries (excluding
recoveries from upgraded
accounts)

Write-offs

185.40

221.93

28.97

0.00

144.61

110.91

69.76

111.02

5106.53

5462.21

3.65

0.00

3.65

0.00

0.00

0.00

43.73

Provisions (excluding
Floating Provisions)

Opening balance of provisions
held

Opening Additional Provision

Add: Fresh provisions made
during the year

Less: Excess provision
reversed/ Write-off loans

Closing balance of provisions
held

Closing Additional Provision

Total NPA Provision

Net NPAs

Opening Balance

Add: Fresh additions during
the year

Less: Reductions during the
year

Closing Balance

Excess provision

Net NPAs

Floating Provisions

Opening Balance

Add: Additional provisions
made during the year

Less: Amount drawn

down[1] during the year

Closing balance of floating
provisions

Annexure |11
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Current

Ratios[1] (in per cent

Year

Previous
Year

Gross NPA to Gross Advances

3.31%

7.98%

Net NPA to Net Advances 0.00%

1.19%

Provision coverage ratio

100.00%

86.05%

Date : 31.3.2024




Classification of advances and provisions held

Date : 31.03.2023

(InlLac)

Standard

Non-Performing

Total

Total

Standard
Advances

Substandard

Doubtful

Total

NonPerforming

Advances

Gross Standard Advances
and NPAs

Opening Balance

5014.87

34.06

322.10

5371.03

Add: Additions during the year

1649.87

185.40

20.34

1855.61

Less: Reductions during the
year™

1965.54

34.06

120.51

2120.11

Closing balance

*Reductions in Gross NPAs
due to:

Upgradation

Recoveries (excluding
recoveries from upgraded
accounts)

Write-offs

4699.20

185.40

221.93

5106.53

0.00

0.00

13.72

120.51

0.00

0.00

Provisions (excluding
Floating Provisions)

Opening balance of provisions
held

Opening Additional Provision

Add: Fresh provisions made
during the year

Less: Excess provision
reversed/ Write-off loans

Closing balance of provisions
held

Additional Provision

Total NPA Provision

Net NPAs

Opening Balance

Add: Fresh additions during
the year

Less: Reductions during the
year

Closing Balance

Excess provision

Net NPAs

Floating Provisions

Opening Balance

Add: Additional provisions
made during the year

Less: Amount drawn

down[1] during the year

Closing balance of floating
provisions

Note:- Reduction in Sub standard includes shifting to D1 of Rs. 20.34 Lacs

[1] Rationale for drawdown may be explained by way of a note below the table.
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Ratios[1] (in per cent)

Current
Year

Previous

Year

Gross NPA to Gross Advances

7.98%

6.63%

Net NPA to Net Advances

1.19%

0.57%

Provision coverage ratio

86.05%

91.85%




6. Asset quality
Sector-wise Advances and Gross NPAs
(Amt. in Lacs)

Sector* Current Year Previous Year
Outstandin| Gross | Percentage |Outstandin| Gross | Percentage
g Total NPAs of Gross g Total NPAs of Gross
Advances NPAs to | Advances NPAs to
Total Total
Advances Advances
in that in that

oncnke. v P

Priority Sector
Agriculture and allied activities 61.38 . 60.32

0.00%

Advances to industries sector
eligible as priority  sector 323.04 26.06% 336.52 31.35%
lending
Services 1823.96 1.55% 1820.36 10.56%

Personal loans 1009.06 4.51% 1009.61 5.80%
Subtotal (i) 3217.44 4.91% 3226.81 11.04%

Non-priority Sector
Agriculture and allied activities 0.00 0.00

Industry 0.00 14.43
Services 263.35 271.56
Personal loans 1981.42 1593.72
Sub-total (ii) 2244.77 1879.71

Total (I + ii) 5462.21 5106.52

Fraud accounts
Disclosure details on the number and amount of frauds as well as the provisioning thereon

Particular Current | Previous

year year

Number of frauds reported NIL NIL

Amount involved in fraud (X crore) NIL NIL

Amount of provision made for such frauds (% crore) NIL NIL

Amount of Unamortised provision debited from ‘other reserves’ as at the end of NIL NIL
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a) Exposure to real estate sector

(Amount in % Lacs)

Category

31.03.2024

31.03.2023

i) Direct exposure
a) Residential Mortgages —

Lending fully secured by mortgages on residential
property that is or will be occupied by the borrower
or that is rented. Individual housing loans eligible
for inclusion in priority sector advances shall be
shown separately. Exposure would also include
non-fund based (NFB) limits.

b) Commercial Real Estate —

Lending secured by mortgages on commercial real
estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential
buildings, multi tenanted commercial premises,
industrial or warehouse space, hotels, land
acquisition, development and construction, etc.).
Exposure would also include non-fund based
(NFB) limits;

c) Investments in Mortgage-Backed Securities
(MBS) and other securitized exposures

i. Residential
ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance
Companies.

Res. Mortgage

138 accounts

Bal.- Rs 2124.85
Housing accounts
No. of a/cs 69 Bal. Rs
805.85

CRE- 26 accounts
Rs 762.79

Res. Mortgage

106 accounts

Bal.- Rs 1615.11
Housing accounts
No. of a/cs 76 Bal. Rs
866.57

CRE-26 accounts
Rs 954.16

Total Exposure to Real Estate Sector

d) Unsecured advances
Banks shall disclose the total amount of advances for which intangible securities such as
(Amount in % Lacs)

Particulars

31.03.2024

31.03.2023

Total unsecured advances of the bank

375.77

Out of the above, amount of advances for which
intangible securities such as charge over the rights,
licenses, authority, etc.

have been taken

0.00

Estimated value of such intangible securities




7. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in % crore)

Particulars

Current Year

Previous
Year

Total deposits of the twenty largest depositors

19.07

21.13

Percentage of deposits of twenty largest depositors to
total deposits of the bank

19.62%

21.65%

b) Concentration of advances™

(Amount in % crore)

Particulars

Current Year

Previous
Year

Total advances to the twenty largest borrowers

14.77

13.02

Percentage of advances to twenty largest borrowers to
total advances of the bank

27.04%

25.50%

c) Concentration of exposures™*

(Amount in % crore)

Particulars

Current

Previous

Year

Year

Total exposure to the twenty largest customers

14.77

21.13

Percentage of exposures to the twenty largest
customers to the total exposure of the bank on
customers

27.04%

21.65%

d) Concentration of NPAs

(Amount in % crore)

Particulars

Current

Previous

Year

Year

Total Exposure to the top twenty NPA accounts

1.57

3.12

Percentage of exposures to the twenty largest NPA
exposure to total Gross NPAs.

87.07%

76.66%




8. Disclosure of complaints

from the Offices of Banking Ombudsman (OBOs)

Particulars

Previous
year

Current
year

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

NIL

NIL

Number of complaints received during the year

NIL

NIL

Number of complaints disposed during the year

NIL

NIL

Of which, number of complaints rejected by the bank

NIL

NIL

Number of complaints pending at the end of the year

NIL

NIL

Maintainable

complaints received by the bank from OBOs

Number of maintainable complaints received by the bank
from OBOs

NIL

NIL

Of 5, number of complaints resolved in favour of the bank
by BOs

NIL

NIL

Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by BOs

NIL

NIL

Of 5, number of complaints resolved after passing of
Awards by BOs against the bank

NIL

NIL

6

Number of Awards unimplemented within the stipulated
time (other than those appealed)

NIL

NIL

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in BO Scheme
2006 and covered within the ambit of the Scheme.

b) Top five grounds[1] of complaints received by the bank from customers

Groun
ds of
compl
aints,
(i.e.
compl
aints
relatin

| gto)

complaints
pending at

the
beginning

of the year

Number of complaints received

during the year

%
increase/

complaint
s

received
over

the
previous

Number
of
complaint
s pending
at the end
of the
year

Of 5,
number of

complaint
s pending

beyond 30
days

1

4

5

Current
Year

Previous
Year
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9. a) Business ratios

Particular

Current Year

Previous Year

i) Interest Income as a percentage to Working Funds

7.67%

6.88%

ii) Non-interest income as a percentage to Working Funds

0.76%

0.72%

iii) Cost of Deposits

5.16%

4.35%

iv) Net Interest Margin

4.09%

4.26%

v) Operating Profit as a percentage to Working Funds

1.41%

0.98%

vi) Return on Assets

0.92%

0.54%

vii) Business (Deposits plus advances) per employee [3] in lakhs

316.26

280.44

viii)Profit per employee (in lakhs)

2.14

1.08

(Amt.in lacs)

Provision debited to Profit and Loss Account

Current
Year

Previous
Year

i) Provisions for NPI

0.00

0.00

ii) Provision towards NPA

0.00

23.38

iii) Provision made towards Income tax

12.48

30.31

iv) Other Provisions and Contingencies

47.18

14.22

a) Provision of restructured advances (Reso. Framework2.0)

b) Provision for Investment depreciation Reserve

Payment of DICGC Insurance Premium

(Amount in ¥

lacs)

Sr. No.
Particulars

Year

Current

Previous
Year

Payment of DICGC Insurance Premium

13.87 1

4.01

Arrears in payment of DICGC premium

0.00

0.00




INDEPENDENT STATUTORY AUDITOR'S REPORT
FOR THE YEAR ENDED 31st MARCH, 2024
(Under Section 31 of the Banking Regulation Act, 1949 as applicable to
Urban Co Operative Banks and Section 81 of Maharashtra State Co-Operative Societies Act, 1960)

To

The Members,

Shriram Urban Co-Operative Bank Ltd.,
Plot No. 4, Kulkarni Deshmukh Lay out,
Shraddhanandpeth Chowk, Laxminagar,
Nagpur-440022

REPORT ON THE FINANCIAL STATEMENTS AS ASTATUTORY AUDITOR
Opinion

1. We have audited the accompanying financial statements of Shriram Urban Co-operative Bank Limited, which
comprise the Balance Sheet as at 31st March, 2024, and the Statement of Profit and Loss for the year ended, Cash
flow Statement for the year then ended and a summary of significant accounting policies and other explanatory
information incorporated in these financial statements of the bank along with its branches audited by us for the year
01stApril 2023 to 31st March 2024. Incorporated in these financial statements are the returns of 5 branches audited
by us.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation Act,
1949 (as applicable to col] operative societies) as amended by the Banking Regulation (Amendment) Act, 2020,
the Maharashtra Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and
guidelines issued by Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of state of affairs of the bank as at 31st March 2024;
(b) Inthe case of Statement of Profit & Loss of the Profit for the year ended on that date; and
(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

3.Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (“the ICAI") (“the SAs”). Our responsibilities under those SAs are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of
the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that are
relevant to our audit of the financial statements under the Rules made thereunder and the Banking Regulation Act,
1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020
and the guidelines issued by the Reserve Bank of India, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

4. Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s management and Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Bank’s Annual report by the Board of Directors, but
does not include the financial statements and our auditor’s report thereon. The Annual Report is expected to be
made available to us after the date of this auditor’s report. Our opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion thereon. In connection with our audit
of the financial statements, our responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

5. Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the accounting principles




generally accepted in India, including the accounting standards issued by the ICAI. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Banking Regulation Act
1949 (as applicable to colloperative societies), as amended by the Banking Regulation (Amendment) Act, 2020
and the guidelines issued by the Reserve Bank of India and the guidelines issued by the Registrar of Cooperative
Societies, Maharashtra, the Maharashtra Col[operative Societies Act, 1960, and the Maharashtra Co[Joperative
Societies Rules, 1961, (as applicable) for safeguarding of the assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent and design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing the
Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting process.

6. Auditor’s Responsibilities for the Audit of the Financial Statements:

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit
opinion.

7.REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively as per
Banking Regulation Act, 1949 & provisions of the Maharashtra ColJoperative Societies Act, 1960 and the
Maharashtra Colloperative Societies Rules 1961.

8. We report that:

a. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

b. In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears
from our examination of those books and proper returns adequate for the purposes of our audit have been
received from the branches/offices;

c. The transactions of the Bank which have come to our notice are within the powers of the Bank;

d. The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books
of account and the returns; subject to MOC effect.

e. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

9. As per the information and explanations given to us and based on our examination of the books of account and
other records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of
Maharashtra Col loperative Societies Rules 1961.

10. For the year under audit, the bank has been awarded “A” classification.

FOR J P JOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS
(CA SANKET DESHMUKH) FRN 116953W
PARTNER :
M. NO. 154775
UDIN 24154775BKCRPG9669

PLACE: NAGPUR
DATE: 28/06/2024
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Installation our Director Dr. Manjusha Giri as President of
Indian Medical Assomahon Nagpur Chapter
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Board of Directors of Vasai Janata Co-Operative Bank, Vasai Mumbai was on study tour of Co-
Operative Banks in Vidarbha. Vasai Janata UCB is comparatively bigger Bank. Board of Directors of this
Bank expressed their wish to visit our Bank and have a session of exchange of experience. They also
wanted to have a session on investment so also to understand the functioning of Shriram Bank.

The delegation of Board of Directors comprising 13 members visited our Bank on 04.02.2024. Their
welcome was arranged at our Board room at Pratap Nagar Branch. Our Chairman Welcome the
delegation. The delegation was addressed by Chief Executive Officer of Shriram Bank highlighting the
turn around of our Bank. As desired by the delegation, session on investment was addressed by Mr.
Vinay Lohe, Deputy Manager (off.). Shri Nikhil Gondhalekar Deputy Manager (off.) delivered the
session on Cyber Security. Vice Chairman conveyed vote of thanks on behalf of our Bank.

The delegation highly appreciated the hospitality rendered by our bank so also for knowledge sharing.
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